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• directly or indirectly, lend or invest in other persons or entities identified in

any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the

Funding Party or

• provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub clause (a) and (b) contain any material mis-statement.

v. There is no dividend declared or paid during the period by the Company.

vi. Based on our examination which included test checks, the Company, has used an

accounting software for maintaining its books of account which has a feature of

recording audit trail ( edit log) facility and the same has operated throughout the period

for all relevant transactions recorded in the software. Further, during the course of our

audit, we did not come across any instance of audit trail feature being tampered with

was noted in respect of the accounting software. Additionally, the audit trail has been

preserved by the company as per the statutory requirements for record retention.

3. With respect to the matter to be included in the Auditors' Report under section 197(16) In our

opinion and according to the information and explanations given to us, the Company has not 

paid any remuneration to its directors during this year .Accordingly ,reporting under  section 

197(16) of the Act are not applicable to the Company.
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