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INDEPENDENT AUDITORS’ REPORT

To
E to E Wireless and Network Solutions Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying Financial Statements of E to E Wireless and Network
Solutions Private Limited (“the Company”), which comprises the balance sheet as at March 31,
2026, and the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of Material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
Profit/loss and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Material Uncertainty Relating to Going concern:

We draw attention to Note 1.D to the financial statements, which indicates that the Company has
not carried out any business operations during the current and previous financial year, and as at
31 March 2026 its accumulated losses have resulted in a negative net worth of Rs.25,06,711/-.
These conditions indicate the existence of a material uncertainty that may cast significant doubt
on the Company's ability to continue as a going concern. The financial statements have, however,
been prepared on a going concern basis on the strength of continued financial support from the
holding company/directors. Our opinion is not modified in respect of this matter.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board'’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company’s board of directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“The Act”) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, however reporting requirement
under section 143(3)(i) of the Companies Act, 2013, is not applicable to the company.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. I[f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:
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a. Wehave soughtand obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e. Onthe basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. As per the notification no. G.S.R. 583 (E) dated 13/06/2017 issued by Ministry of
Company Affairs - Exemptions to Private Companies under Section 462 of
Companies Act 2013 read with notification no. G.S.R. 464 (E) dated 05/06/2015,
certain private companies are exempt from reporting on adequacy of the internal
financial controls over financial reporting and the operating effectiveness of such
controls. The company meets the criteria specified in the above notification.
Therefore, reporting requirements with respect to internal financial controls over
financial reporting are not applicable to the company.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company doesn’t have any pending litigations as on March 31, 2026
which will impact the financial position of the company.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
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the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (a) and (b) contain any
material mis-statement.

v. There is no dividend declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company, has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of audit trail feature
being tampered with was noted in respect of the accounting software.
Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record retention.
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3. With respect to the matter to be included in the Auditors’ Report under section 197(16)
in our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to its directors during this
year .Accordingly ,reporting under section 197(16) of the Act are not applicable to the
Company.

For R Singhwi & Associates
Chartered Accountants
Firm ‘s Registration No. 003870S

/.“_'r; .’"
o} 'ﬂm‘ﬁézww o Rl
CA G Pavan Kumar X %
Partner
Membership No. 228771 ;

Place: Bangalore

Date: 21-05-2026
UDIN: 26228771AXBP1G8220
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Annexure-A

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of E to E Wireless and Network Solutions Private Limited of even
date)

i In respect of Property, Plant and Equipment:

a. The Company does not have any Property, Plant and Equipment or intangible
assets. Accordingly, reporting under clause 3(i)(a) of the Order is not applicable.

b. The Company does not have any Property, Plant and Equipment or intangible
assets. Accordingly, reporting under clause 3(i)(b) of the Order is not applicable.

c. The company does not have any immovable property, Accordingly, reporting
under clause 3(i}(c) of the Order is not applicable.

d. The company does not have any immovable property, Accordingly, reporting
under clause 3(i)(d) of the Order is not applicable.

e. According to the information and explanations given to us, and on the basis of
examination of the records of the Company, no proceedings have been initiated
during the year or are pending against the Company as at March 31, 2026 for
holding any benami property under the Benami Transaction (Prohibition) Act,
1988 (45 0f 1988) (as amended in 2016) and rules made thereunder. Accordingly,
reporting under Clause 3(i)(e) of the Order is not applicable to the Company.

il a. The Company does not have any inventory during the year. Accordingly, reporting
under clause 3(ii)(a) of the Order is not applicable

b. The Company has not been sanctioned working capital limits in excess of X5 crore,
in aggregate, at any point of time during the year from banks or financial institutions
on the basis of security of current assets. Accordingly, reporting under clause 3(ii)(b)
of the Order is not applicable.
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iii. According to the information and explanations given to us, and the records examined

by us, during the year the company has not made any investments in, provided any
guarantee or security or has not granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties.

a)

A. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not granted any loans or advances
and guarantees or security to subsidiaries, joint ventures and associates during
the year. Accordingly, reporting under clause 3(iii)(a)(A) of the Order is not
applicable.

B. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not granted any loans or advances
and guarantees or security to parties other than subsidiaries, joint ventures and
associates during the year. Accordingly, reporting under clause 3(iii}(a)(B) of the
Order is not applicable.

b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that no investments is made, no
guarantees is provided, or no security is given during the year. Accordingly, reporting
under clause 3(iii)(b) of the Order is not applicable.

c) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not granted loans, hence the repayment
of principal and payment of interest is not applicable to the company. Accordingly,
reporting under clause 3(iii)(c) of the Order is not applicable.

d) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not granted loans, hence the overdue
amount for more than ninety days in respect of loans given is not applicable to the
Company. Accordingly, reporting under clause 3(iii)(d) of the Order is not applicable.

e) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not granted loans, hence the loan given
falling due during the year, which has been renewed or extended or fresh loans given
to settle the overdues of existing loans given to the same party is not applicable to the
Company. Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable.

f) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans either repayable on
demand without specifying any terms or period of repayment. Accordingly, reporting
under clause 3(iii)(f) of the Order is not applicable.
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iv. According to information and explanation given to us and based on examination of

the records of the Company, the company has neither, directly or indirectly, granted
any loan, or provided guarantee or security to any of its directors or to any other
person in whom the director is interested, in accordance with the provisions of
section 185 of the act nor made investments through more than two layers of
investment companies in accordance with the provisions of section 186 of the Act.
Accordingly, the requirements under in paragraph 3(iv) of the order are not
applicable to the company.

V. In our opinion and according to the information and explanations given to us, the
company has not accepted deposits, hence the provision of the directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under not applicable to the company;

vi. According to the information and explanations given to us, the requirement for
maintenance of cost records pursuant to the Companies (Cost Records and Audit)
Rules, 2014 specified by the Central Government of India under Section 148 of the
Companies Act, 2013 are not applicable to the Company for the year under audit.

vii. In respect of statutory dues:

(a) In our opinion and according to the information and explanations given to us, the
company is regular in depositing undisputed statutory dues including Goods and
Services Tax, Provident Fund, Employees’ State Insurance, Income Tax any other
statutory dues with the appropriate authorities during the year.

(b) According to the information and explanations given to us, there are no statutory
dues referred in sub-clause (a) have not been deposited on account of any dispute on
31st March 2026. '

viil, According to the information and explanations given to us and on the basis, records

examined by us, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 0of 1961).

ix. (a) The company does not have any loans or borrowings and repayment to lenders
during the year. Accordingly, requirements under paragraph 3(ix) (a) to (c) and sub-
clause (e) and (f) of the order is not applicable to the company.
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(b) According to the information and explanations given to us, and the procedures
performed by us, and on overall examination of the financial statements of the
Company, there are no funds raised on short-term basis. Accordingly, requirement
under paragraph 3(ix) (d) of the order are not applicable to the company.

X. (a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during the
year. Accordingly, reporting under paragraph 3 (x) (a) of the order is not applicable.

(b) Company has not made any preferential allotment or private placement of shares
or debentures (fully, partially or optionally convertible) during the year. Accordingly,
reporting under paragraph 3 (x) (b) of the order is not applicable.

xi. (a) According to the information and explanations given to us, on the basis records
examined by us and based on the nature of operations of the company, no material
fraud by or on the Company have been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this
report.

(c) According to the information and explanations given to us, no whistle-blower
complaints have been received by the Company during the year.

Xil. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and accordingly, reporting under paragraph 3 (xii)
of the order is not applicable to the Company.
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xiil. In our opinion and according to the information and explanations given to us, all

transactions with related parties are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
financial statements, as required by the accounting standards.

xiv. According to the information and explanation given to us, the Company does not have
internal audit system and is not required to have internal audit system as per
provisions of the Companies Act, 2013. Accordingy, reporting under paragraph 3
(xiv)(a) and 3(xiv)(b) of the order is not applicable to the Company.

XV, According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with the directors during the
year. Accordingly, reporting under paragraph 3(xv) of the order is not applicable.

xvi. (a) According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934.Accordingly,
reporting under paragraph 3(xvi){a) of the order not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing Financing
activities without any valid certificate of registration from Reserve Bank of India.
Accordingly, reporting under paragraph 3(xvi)(b) of the order not applicable.

(c) The company is not a core investment company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, reporting under paragraph 3(xvi)(c) of
the order not applicable.

(d) The group does not have more than one CIC as part of its group. Accordingly,
reporting under paragraph 3(xvi)(d) of the order not applicable.

xvil. The Company has not incurred cash losses during the financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under Clause 3(xviii) of the Order is not applicable to the Company.
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Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
representation from Management. Our report does not give any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX. According to the information and explanations given to us and based on our
examination of the records of the company, the Company is not required to comply
with the provisions of the Section 135 of the Companies Act, 2013. Accordingly,
reporting under paragraph 3(xx) of the order not applicable.

xxl. According to the information and explanations given to us and based on our
examination of the records of the company, the reporting under clause 3(xxi) of the
order is not applicable in respect of audit of financial statements.

For R Singhwi & Associates
Chartered Accountants
Firm ‘s Registration No. 003870S

WO g . N NS
CA G Pavan Kumar N W
Partner

Place: Bangalore

UDIN: 26228771AXBPIG8220

Date: 21-05-2026
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E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North,
Karnataka, India, 560092

Notes to Financial statements for the year ended 31st March 2026

(A). Corporate information

E TO E WIRELESS & NETWORK SOLUTIONS PRIVATE LIMITED (‘the Company') is a private company domiciled in India
and incorporated under the provisions of the Companies Act, 1956. The company is engaged in the business of developing
and commercializing fixed or mobile wireless and networking technology for operation, maintenance and monitoring; research
and development of cost effective and efficient wireless technologies; deal with equipment for wireless communication and
conduct training certification pragramms for wireless systems.

(B) (a). Basis for preparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on the accural basis. GAAP comprises mandatory
accounting standards notified under section 133 of the Companies Act 2013, read together with rule 7 of the Companies
(Accounts) Rules 2021. Accounting polocies have been consistently applied except where a newly issued accounting
standard is intially adopted or a revision to an existing standard requires a change in accounting policy hitherto in use.

(b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

(C) Summary of significant accounting policies

{a) Cash Flow Statement :

Cash flows are reported using the indirect method where by profits before tax is adjusted for the effects of transactions of a
non cash nature any defferals or accurals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash folws. The cash flows from operating, Investing and financing activities
of the company are segregated.

(b) Going Concern

The Company has no income during the year and has negative net worth as at 31st March 2026 that may create
uncertainties. However, various initiatives undertaken by the Company in relation to optimize revenue, management
opportunities and enhance ancillary revenues is expected to result in improved operating performance. Further, Company's
continued thrust to improve operational efficiency and initiatives to raise funds are expected to result in sustainable cash flows
addressing any uncertainties. Accordingly, the financial statements continues to be prepared on a going concern basis, which
contemplates realization of assets and settiement of liabilities in the normal course of business

(D) Segment reporting
The Company has only one reportable business segment, which is training services in rail infrastructure and only one

reportable geographical segment, which is the Indian Segment. Accordingly, the Company is single segment company in
accordance with Accounting Standard 17 “Segment Reporting” notified in Companies (Accounting Standard) Rules, 2021.




E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North,
Karnataka, India, 560092
BALANCE SHEET AS AT 31ST MARCH, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

. As at As at
Ranfevlars Note no. 31-Mar-26 31-Mar-25
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds

(a) Share Capital 2A 1.00 1.00
(b) Reserves and Surplus 2B -26.07 -26.07
-25.07 -25.07

(2) Non-current liabilities
(a) Long-Term Borrowings 2C 25.07 25.07
25.07 25.07

(3) Current liabilities

(a) Trade Payables 2D

(A) Total outstanding dues of micro enterprises

and small enterprises - -

(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises

(b) Other Current Liabilities 2E - E
(c) Short-Term Provisions 2F - -
TOTAL - -

Il. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment
and Intangible assets

(i) Tangible Assets - -
(b) Non-Current Investments 2G - -
(c) Deferred Tax Assets (Net) 2H -
(d) Long-term Loans and Advances 2 -

(2) Current assets

(a) Trade Receivables 2J - -
(b) Cash and Cash Equivalents 2K - -
(c) Short-term Loans and Advances 2L - -
(d) Other Current Assets 2M - -

TOTAL - -

The accompanying notes are an integral part of
the financial statements.

As per our report of even date

For and on behalf of the Board of Directors
E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITE

For R Singhwi & Associates

Chartered Accountants
ICAlI FRN: 003870S
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Membership no: 228771 DIN:06699291 DIN:01642548
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Date: 21/05/2026 Date: 21/05/2026 Date: 21/05/2026




E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North,
Karnataka, India, 560092
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2026

(All Amounts are in Rs. In Lakhs unless otherwise stated)

Particulars Note no. Year ended Year ended
31-Mar-26 31-Mar-25

I. Revenue from Operations 3A - -
il. Other Income 3B - -
lll. Total Income (1+I1)
IV. Expenses:
Employee Benefit Expenses 3C - .
Finance Costs 3D - -
Depreciation and Amortisation Expenses
Other Expenses 3E - -

Total Expenses “ R

V. Profit Before exceptional and extraordinary items
and

Tax (1ll-1v) - -
VI. Exceptional items
VII. Profit Before extraordinary items and Tax (V-VI) - -
VIII. Extraordinary ltems
IX. Profit Before Tax (VII-VIII) - =

X. TAX EXPENSE
(1) Current tax - -
(2) Previous Year Tax Expense - -

Xl. Profit/(Loss) From Continuing Operation - -
XII. Profit/(Loss) for the year(lX-X) - s

XIl. EARNINGS PER SHARE

Basic - -
Diluted =

The accompanying notes are an integral part ofthe financial statements.

As per our report of even date

For R Singhwi & Associates For and on behalf of the Board of Directors
Chartered Accountants E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
ICAl FRN: 003870S _
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E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North,

Karnataka, India, 560092

Cash Flow Statement for the year ended March 31, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax(PBT)
Adjustments:
Depreciation and amortisation expense

Operating profit before working capital changes

Movements in working capital :
Increase/(decrease) in Other liabilities and provisions

Cash generated from operations

Taxes paid

Net cash from operating activities (A)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets

Net cash from investing activities (B)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds/(repayment of) from Long-term borrowings (net)

Net cash from financing activities (C)

Net increase in cash and cash equivalents (A+ B + C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
With banks on current accounts

Total cash and cash equivalents

Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements.
As per our report of even date

For R Singhwi & Associates .=~ -~ For and on behalf of the board of directors of
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O E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, By yanap galore, lore North, K ka, India, 560092
Notes to financial statements for the year ended March 31, 2026
(All Amounts are in Rs. In Lakhs uniess otherwise stated)
As at As at
Notes to Accounts
31st Mar 2026 31st Mar 2025
NOTE 2A
SHARE CAPITAL
Authorized
Equity shares: (With voting rights)
1,50,000 Equity Shares of Rs. 10 each 15.00 15.00
(Prev. Year: 1,50,000 Equity Shares of Rs. 10 each,}
TOTAL 1 .:22 15.00
Mote:Company does not have shares with differential voting rights
|Issued, Subscribed and fully paid up - Shares
Equity shares: {With voting rights)
10,000 Equity =hares of Rs 10 Each 1.00 100
Less : Call money receivable
TOTAL 1.00 1.00
(!)Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period
Equity shares: As at As at
31 Mar 2026 31 Mar 2025
Mumber Amaunt | HNumber Amalnt
|5haras 3t the beginning of the year 10,000 1.00 10,600 1.00
Add: Shares issued dunng the ysar - - B B
|Shares outstanding at the end af the year 10,000.00 1.00 10,000.00 1.00

capital

Company after distribution of all preferential amounts, in proporiion to their shareholding

shareholders in the ensuing Annual General Meeting, except in case of interim dividend

During the FY 2025-26 no dividend is declared or paid by the our company

(Ill) M/S ETOE Transportation Infrastructure Limited is the holding company which holds 99.99%

Details of equity shares held by each shareholder holding more than 5% of shares

(1) The Rights ,Preferences and Restrictions attaching to each class of shares including restriction on the distribution of dividends and repayment of

The Company has one class of issued shares i.e. Equity Shares having a par value of Rs. 10/- per share Each Shareholder of Ordinary share is eligible
for one vote per share and equal right of dividend. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of the

The Company declares and pays dividends in Indian rupees The dividend proposed by the Board of Directors is subject to the approval of the

Name of the Shareholder | As at 31 Mar 2026 As at 31 Mar 2025
Numizer % Number %
E To E Transporiation Infrastructure Ltd 9,999 99.99% 9,999 99.99%
9,999 99.99% 9,999 99.99%

years immediately preceding the date as at which the Balance Sheet
V) The Company has not allotted any equity shares for consideration other than cash

(VI1) No calls are unpaid by any Director and officer of the company during the period
(VIli)There are no shares forfeited by company during the year

(IX)Share Holding of Promoters
March 31, 2026
Shareholding of Promoter

(IV)No shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment during the last five

V1) No securities convertibie into Equity / Preference shares have been issued by the company during the vear,

There are no loans have been guaranteed by directors or others

NOTE 2D
Trade Payables
TOTAL
NOTE 2E
OTHER CURRENT LIABILITIES
Audit Fees Payable
TOTAL
NOTE 2F
SHORT TERM PROVISIONS
Others
Provision for interest
TOTAL

As at 31-03-2026 As at 31-03-2025
No. Of Shares % Total No. Of % Total Shares % Change during
| Promoter Name
Shares Shares the vear
/S ETOE Transporatation Infrastructure Limited 99,999 99.99% 99,999 99.99%
As at As at
31st Mar 2026 31st Mar 2025
NOTE 2B
RESERVES AND SURPLUS
Surplus/deficit in profit and loss acount
Beginning of the year -26,07 -26.07
Profit (loss) for the year
Less: Dividend declared -
Closing balance as on 31st March 2026 -26.07 -26,07
TOTAL -26.07 -26.07
NOTE 2C
LONG TERM BORROWINGS :
Unsecured Loan
Loans and advances from Related Paries 25.07 2507
TOTAL 25.07 25.07




E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura,

Bangalore, Bangalore North, Karnataka, India, 560092
Notes to financial statements for the year ended March 31, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

Notes to Accounts
Rs.

31 March 2026 | 31 March 2025

Rs.

NOTE 2H
NON - CURRENT INVESTMENTS -

TOTAL -

NOTE 2|

DEFERRED TAX ASSET

Deferred tax asset arising on account of:
Empioyee benefits -
Depreciation G

TOTAL -

NOTE 2J
LONG TERM LOANS AND ADVANCES
Security deposits

Unsecured, considered good -

TOTAL =

NOTE 2K

TRADE RECEIVABLES

Outstanding more than 6 months
Unsecured, considered good -

Others
Unsecured, considered good - -
TOTAL - B
NOTE 2L

CASH AND BANK BALANCES
Cash and cash equivalents
Balance with banks

(i) In current accounts -
Cash on hand -
Other bank balances
Bank Deposits

- Maturity More than 3 months but less than 12 months -

TOTAL -

NOTE 2M

SHORT TERM LOANS AND ADVANCES
Loans and advances -
Advances recoverable in cash or kind -
Loans and Advances- related parties -
Balances with government authorities -

Advance Income Tax (net of provision for taxation) -

TOTAL - -
NOTE 2N
OTHER CURRENT ASSETS 7
Unbilled revenue - _(
TOTAL 5 -\7,




E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED

CIN : U64201KA2009PTC050737

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore,

Bangalore North, Karnataka, India, 560092

Notes to financial statements for the year ended March 31, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

Notes to Accounts

Year ended
31-Mar-26

Year ended
31-Mar-25

NOTE 3A
REVENUE FROM OPERATIONS

Sale of services
Other operating revenues

TOTAL

NOTE 3B
OTHER INCOME

TOTAL

NOTE 3C
EMPLOYEE BENEFIT EXPENSES

Salaries & wages
Staff welfare expenses
Salaries, Allowance and Bonus

TOTAL

NOTE 3D

FINANCE COSTS

Interest expenses

Others

- Interest on Working capital / Term loans
Other borowing costs

- Bank charges

TOTAL

NOTE 3E

OTHER EXPENSES
Audit fees

TOTAL




E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092
Notes to financial statements for the period ended March 31, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

{E} Earnings /{Loss) per share

Basic earnings/ (loss) per share is calculated by dividing the net profit / (loss) for the period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

The computation of earnings per share is as follows:
Particulars 31 Mar 2026 31 Mar 2025
Weighted average number of shares outstanding during the

year 10,000 10,000
Net profit after tax attributable to equity shareholders (in
Numbers)

Earnings per share:

- Basic - -

- Dilutive - -
Nominal value per share Rs. 10 Rs.10

(F) Related party disclosure
Names of related parties where control exists.

Name of the Party Nature of Relationship
i. Company/Entity in which KMP / Relatives of KMP having substantial interest
(a) E to E Transportation Infrastructure Limited Holding Company
(b) E to E Consultancy Private limited (Ceases from 29th June 2025) Fellow Subsidiary
(c) E to E Operations and Maintainance Private limited Fellow Subsidiary
(d) E to E Transpontation Training Services Private Limited Fellow Subsidiary
(e)Nova Control Tecnologix Private Limited Fellow Subsidiary

ii. Transactions with related parties during the year

Nature of transactions Nature of relationship FY 25-26 FY 2024-25
Loans Taken Holding Company 25.07 25.07
Loans Taken Fellow Subsidiary . -
Repayment/Transfer/Written off Holding Company = -
Repayment/Transfer/Written off Fellow Subsidiary . c

(G) Capital and other Commitments :

Estimated amount of contracts remaining to be excuted on capital accounts and not provided for the year ended (March 31st, 2026 -Rs.Nil) and as at the year ended
(March 31st 2025- Rs Nil) Estimated Amount of other commitments not provided for the year ended (March 31st 2026 -Rs.Nil) as at the year end (March 31st, 2025
Rs.Nil)

(H).Based on the information available with the company thre are no amounts due to micro and small enterprises as Defined under The Micro, Small and Medium
Enterprises Development Act,2006' (MSMED Act,2006) as at March 31st, 2026 and March 31, 2025

(1). Previous Year Comparitives :
Previous Year figures have been re grouped or reclassified wherever necessary to confirm to current year's classifiaction as at 31st March 2026

J.The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the accounting software. Further, no instance of audit trail feature being tampered with was noted in respect
of the accounting software. Additionally, the audit trail has been preserved by the company as per the statutory requirements for record retention.




(K}

Ratios :
Ratio Numerator Denominator FY 2025-26 FY 2024-25 Variance
(a) Current Ratio Total current assets Total current liabilities - = 0%
Total borrowings
. ' (including current . B L o
(b) Debt-Equity Ratio maturities of fong Total equity 1.00 1.00 0%
term borrowings
(Net Profit / (Loss) Finance Costs
for the period + +Long term
Exceptional Items borrowings
. ! + Finance Costs scheduled o
(c) Debt Service Coverage Ratio + Depreciation principal 0%
and amortisation repayments
expense + Noncash operating during the
expenses period
. . Profit / (loss) for Average total 0
(d) Return on Equity Ratio the year after tax equity 0%
Cost of raw
materials consumed
+ Purchases of
traded goods Average
(e) Inventory turnover ratio + Changes in inventg - ~ 0%
inventories of workin-progress, b
finished
goods, traded
goods
Revenue from
. . operations Average _ ~ o
(f) Trade Receivables turnover ratio (including other rec e Ene 0%
operating income)
. Average
F - 0%
(g) Trade payables turnover ratio Total purchases o o o
Revenue from Net capital
(h) Net capital turnover ratio . oper'atlons (Currentassets . - 0%
(including other - current
operating income liabilities)
(i) Net profit ratio Profit for the year Revenug fam - - 0%
operations
Finance cost + Average
(j) Return on Capital employed Exceptional items + capital - - 0%
Profit before tax(EBIT) employed
Net Return on Investment Cost of Investment - - 0%

(k) Return on investment




E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE LIMITED
CIN : U64201KA2009PTC050737
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092
(All Amounts are in Rs. In Lakhs unless otherwise stated)
Notes to financial statements fo ear d March 31 2026

L.Other Statutory Information
(a) There are no Loans or Advances in the nature of loans that are granted to promoters, directors, KMPs and the related parties (as defined under

Companies Act, 2013) either severely or jointly with any other person.

(b} The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property under Benami Transaction (Prohibition) Act, 1988 and rules made thereunder.

(c) The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

(d) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

(e) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(f) The Company has complied with the number of layers prescribed under the Companies Act, 2013.
(g) The Company has not traded or invested in Crypto currency or Virtual Currency during the current and previous financial period.

(h) Utilisation of borrowed funds and share premium
A The Company has not advanced or given loans or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
B The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The Company has not entered into any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961).

(i) The Company has not entered into any scheme or arrangements in terms of sections 230 to 237 of the Companies Act, 2013 in the current
period.

(k) The company does not fall under the ambit of Section 135 of the Companies Act, 2013 with respect to corporate social responsibility.

(I) The Company has used the borrowings obtained from bank and financial institutions for the specific purpose for which they were taken during

the period.
For R Singhwi & Associates For and on behalf of the Board of Directors
Chartered Accountants P E TO E WIRELESS AND NETWORK SOLUTIONS PRIVATE
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