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INDEPENDENT AUDITORS' REPORT

To
The Members of E to E Operations and Maintenance Private Limited
Bangalore

Report on the audit of the financial statements
Opinion

We have audited the accompanying Financial Statements of E to E Operations and Maintenance Private Limited
(“the Company”), which comprises the balance sheet as at March 31, 2026, and the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India (ICAD)
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Management Discussion and
Analysis, Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statement, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statement or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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The Company’s board of directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“The Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, however reporting requirement under section 143(3)(i) of the
Companies Act, 2013, is not applicable to the company.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable.

A. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the AS specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. Onthe basis of the written representations received from the directors as on March 31, 2026 taken
onrecord by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

. As per the notification no. G.S.R. 583 (E) dated 13/06/2017 issued by Ministry of Company Affairs
- Exemptions to Private Companies under Section 462 of Companies Act 2013 read with
notification no. G.S.R. 464 (E) dated 05/06/2015, certain private companies are exempt from
reporting on adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls. The company meets the criteria specified in the above notification.
Therefore, reporting requirements with respect to internal financial controls over financial
reporting are not applicable to the company.
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B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

i.

jii.

iv.

Vi,

the Companies (Audit and Auditors) Rules, 2014, as in our opinion and to the best of our information
and according to the explanations given to us:

The Company doesn’t have any pending litigations as on March 31, 2026 which will impact the
financial position of the company.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”} by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub clause
(a) and (b) contain any material mis-statement.

There is no dividend declared or paid during the year by the Company.

Based on our examination which included test checks, the Company, has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of audit trail feature being
tampered with. was noted in respect of the accounting software. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record retention
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C. With respect to the matter to be included in the Auditors’ Report under section 197(16): [n our opmmm
and according to the intormation and explanations given to rs, the Company has not paid any
remnrneration to its directors dnring this year .Accordingly ,reporting nnder section 197(16) of the Act
are not applicable to the Company.

For R Singhwi & Associates
Chartered Accountants
Firm ‘s Registration No. 0038705

A\ CA ."‘,."..

o' 4 '
CA u ar '-*
Partner
Membership No. 228771
UDIN: 26228771MSUDRD7769
Place: Bangalore
Date: 21-05-2026
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Annexure-A

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of E to E Operations and Maintenance Private Limited of even date)

i

iil.

a)

In respect of Property, Plant and Equipment:

a. A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

B) The company has no intangible assets. Accordingly, the requirements under paragraph 3(i)(a)(B) of the
order are not applicable to the company.

b. The Property, Plant and Equipment of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as examined by us, no
material discrepancies were noticed on such verification.

¢. As per the information and explanation given to us and on the basis of examination of the records of the
Company, the company does not have any immovable property. Hence, reporting under this clause is not
applicable to the company.

d. According to the information and explanations given to us, the company has not revalued its property, plant
and equipment.

e. According to the information and explanations given to us, and on the basis of examination of the records
of the Company, no proceedings have been initiated during the year or are pending against the Company
as at March 31, 2026 for holding any benami property under the Benami Transaction (Prohibition) Act,
1988 (45 of 1988) (as amended in 2016) and rules made thereunder.

a. The inventory, except goods-in-transit, has been physically verified by the management at reasonable
intervals and in our opinion the coverage and procedure of such verification by the management are appropriate
and there were no material discrepancies of 10% or more in the aggregate of each class of inventory were
noticed.

b. According to the information and explanations given to us by the management and books and records
maintained, the Company has not been sanctioned any working capital limits by banks or financial institutions
during the financial year.

According to the information and explanations given to us, and the records examined by us, during the year the
company has not made any investments in, provided any guarantee or security or has not granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.

A. Based on the audit procedures carried on by us and as per the information and explanations given to us,
the Company has not granted any loans or advances and guarantees or security to subsidiaries, joint
ventures and associates during the year. Accordingly, clause 3(iii)(a)(A) of the Order is not applicable.
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Vi.

vii,

b)

d)

B. Based on the audit procedures carried on by us and as per the information and explanations giversto ws;
the Company has not granted any loans or advances and guarantees or security to parties other than
subsidiaries, joint ventures and associates during the year. Accordingly, clause 3(iii)(2)(B) of the Order is
not applicable.

According to the information and explanations given to us and based on the audit procedures conducted by us,
we are of the opinion that no investments is made, no guarantees is provided, or no security is given during the
year. Hence clause 3(iii)(b) of the Order is not applicable

According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not granted loans, hence the repayment of principal and payment of interest is not applicable
to the company. Accordingly, clause 3(iii)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not granted loans, hence the overdue amount for more than ninety days in respect of loans
given is not applicable to the Company. Accordingly, clause 3(iii)(d) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not granted loans, hence the loan given falling due during the year, which has been renewed
or extended or fresh loans given to settle the overdues of existing loans given to the same party is not applicable
to the Company. Accordingly, clause 3(iii)(e) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not given any loans either repayable on demand without specifying any terms or period of
repayment. Accordingly, clause 3(iii)(f) of the Order is not applicable.

According to information and explanation given to us and based on examination of the records of the Company,
the company has neither, directly or indirectly, granted any loan, or provided guarantee or security to any of its
directors or to any other person in whom the director is interested, in accordance with the provisions of section
185 of the act nor made investments through more than two layers of investment companies in accordance with
the provisions of section 186 of the Act. Accordingly, the requirements under in paragraph 3(iv) of the order
are not applicable to the company.

In our opinion and according to the information and explanations given to us, the company has not accepted
deposits, hence the provision of the directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of the Act and the rules framed there under not applicable to the
company;

According to the information and explanations given to us, the requirement for maintenance of cost records
pursuant to the Companies (Cost Records and Audit) Rules, 2014 specified by the Central Government of [ndia
under Section 148 of the Companies Act, 2013 are not applicable to the Company for the year under audit.

In respect of statutory dues:

(a) In our opinion and according to the information and explanations given to us, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax, Provident Fund, Employees’ State
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XI.

Xii,

xiii.
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Insurance, Income Tax, Sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, #id°nY
other statutory dues with the appropriate authorities during the year.

(b) According to the information and explanations given to us, there are no statutory dues referred in sub-
clause (a) have not been deposited on account of any dispute on 3 Ist March 2026.

According to the information and explanations given to us and on the basis, records examined by us, there were
no transactions relating to previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the [ncome Tax Act, 1961 (43 of 1961).

(a) The company does not have any loans or borrowings and repayment to lenders during the year. Accordingly,
requirements under paragraph 3(ix) (a) to (c¢) and sub-clause (e) and (f) of the order is not applicable to the
company.

(b) According to the information and explanations given to us, and the procedures performed by us, and on
overall examination of the financial statements of the Company, there are no funds raised on short-term basis.
Accordingly, requirement under paragraph 3(ix) (d) of the order are not applicable to the company.

(a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (x) (a) of the order is
not applicable.

(b) Company has not made any preferential allotment or private placement of shares or debentures (fully,
partially or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of the order is not
applicable.

(a) According to the information and explanations given to us, on the basis records examined by us and based
on the nature of operations of the company, no material fraud by or on the Company have been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c) According to the information and explanations given to us, no whistle-blower complaints have been received
by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company and accordingly, paragraph 3 (xii) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with related
parties are in compliance with Sections 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the financial statements as required by the applicable accounting standards.
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XV.

XVi.

Xvil.

xVviil.

XiX.

XX.

R L

According to the information and explanation given to us, the Company does not have internal audit system
and is not required to have internal audit system as per provisions of the Companies Act, 2013. Hence,
paragraph 3 (xiv)(a) and 3(xiv)(b) of the order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the
company, the company has not entered into non-cash transactions with directors or persons connected with the
directors during the year. Accordingly, paragraph 3(xv) of the order is not applicable.

(a) According to the information and explanations given to us and based on our examination of the records of
the company, the company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934.Accordingly, paragraph 3(xvi)(a) of the order not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing Financing activities without any
valid certificate of registration from Reserve Bank of India. Accordingly, requirements under paragraph
3(xvi)(b) of the order not applicable.

(¢) The company is not a core investment company (CIC) as defined in the regulations made by Reserve Bank
of India. Accordingly, requirements under paragraph 3(xvi)(c) of the order not applicable.

(d) The group does not have more than one CIC as part of its group. Accordingly, requirements under paragraph
3(xvi)(d) of the order not applicable.

According to the information and explanations given to us and based on our examination of the records of the
company, The Company has not incurred cash losses during the current year and immediately preceding
financial year. Accordingly, requirements under paragraph 3(xvii) of the order not applicable.

The statutory auditor of the company has resigned during the year and there are no issues, objections or concerns
raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and representation from Management. Our report does not give
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the records of the
company, the Company is not required to comply with the provisions of the Section 135 of the Companies Act,
2013. Accordingly, requirements under paragraph 3(xx) of the order not applicable.
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XXI. According to the information and explanations given to us and based on our examination of the records of the

company, the reporting under clause 3(xxi) of the order is not applicable in respect of audit of financial

statements.

For R Singhwi & Associates
Chartered Accountants

Firm ‘s Registration No. 003870S / -~

L N
G ool
CA G Pavan Kumar o

Partner
Membership No. 228771
UDIN: 26228771MSUDRD7769

Place: Bangalore
Date: 21-05-2026
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E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092
Notes to the Financial Statements
(All Amounts are in Rs. In Lakhs uniess otherwise stated)

1. (A). Corporate information

E to E Operations and Maintenance Private Limited (‘the Company’) bearing Corporate Identification number (CIN)-CIN:U63031KA2009PTC049131 is a private
company domiciled in India and incorporated on 12th febraury 2019 under the provisions of the Companies Act, 1956 . The company is engaged in the business of
Operations and Maintenance of Rail related Signalling and Track and OHE systems incuding Metros Rails

1.(B) (a). Basis for preparation
The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP) under the

historical cost convention on the accural basis. GAAP comprises mandatory accounting standards notified under section 133 of the Companies Act 2013, read
together with rule 7 of the Companies (Accounts) Rules 2021. Accounting polocies have been consistently applied except where a newly issued accounting standard
is intially adopted or a revision to an existing standard requires a change in accounting policy hitherto in use.

(b) Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring @ material adjustment to the carrying amounts of assets or liabilities in future periods.

1.(C). Summary of significant accounting policies

(i) Tangible property, plant and equipment
Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price

(including all duties and taxes, net of duty credits, if any), borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are changed to the statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the statement of profit and loss when the asset is derecognized.

Capital Work in Progress

Capital work-in-progress is carried at cost comprising purchase cost, directly attributable expenditure, borrowing costs, if applicable, and other incidental expenses
incurred in connection with the construction/acquisition of the assets until such time the assets are ready for their intended use.

Expenses directly relating to construction/development activities are capitalised up to the date the asset is ready for its intended use.

Capital work-in-progress is transferred to the appropriate category of property, plant and equipment upon completion and when the asset is ready for its intended
use.

ltems of capital work-in-progress are stated in accordance with the requirements of Accounting Standard (AS) 10 - Property, Plant and Equipment and borrowing
costs, wherever applicable, are accounted for in accordance with Accounting Standard (AS) 16 — Borrowing Costs

(if) Depreciation on tangible property, plant and equipment

Depreciation is provided on the straight line method as per the useful lives of the assets as estimated by the management, which are lower or equal to the
corresponding useful lives prescribed under Schedule !l of the Act.

Description Usefull life Estimated by Management (Years )
Machinery & Tools 15
Office Equipment S
Computers 3

(iii) fntangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less accumulated

amortization and accumulated impairment losses, if any
Intangible assets are amortized on a straight-line basis over its useful life as estimated by the management, The amortization period and the amortization method

are reviewed at least at each financial year end. If the expected useful life of the asset is significantly different from previous estimates, the amortization period is
changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset is derecognized.

Internally generated intangible assets, excluding capitalized development costs, is reflected in the statement of profit and loss in the year in which the expenditure is
incurred

Intangible assets under development are carried at cost comprising directly attributable costs incurred in relgtian to development of the intangible assets. Such
iable for use. Upon completion, such assets
are classified under intangible assets and amortized over their estimated useful lives in accordance AR g Zkagdard (AS) 26 - Intangible Assets,

xpenditure is capitalized only when the

recognition criteria prescribed under AS 26 are satisfied
(iv) Impairment of tangible and intangible assets

and value in use. In assessing value in use, the estimated future cash flows are discounted to their presentvafle using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the asset. After impairment, depreciation is provided on the revised carrying amount of the
assets over its remaining useful life,




(v) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Income from services :

Revenues from training and certification services are recognized as and when services are rendered. Revenue from maintenance contracts are recognized pro-rata
over the period of the contract as and when services are rendered. The Company collects service tax on behalf of the government and, therefore, it is not an
economic benefit flowing to the Company. Hence, it is excluded from revenue.

The Company recognizes unbilled revenue in respect of services rendered during the reporting period where the related services have been performed and the
amount of revenue is determinable with reasonable certainty, but the related invoice has not been raised as at the reporting date due to pending client confirmation
or completion of billing formalities.

Such unbilled revenue is recognized based on the terms of the underlying contractual arrangement, services performed, applicable agreed rates and other relevant
supporting documentation. The subsequent receipt of client confirmation or raising of the invoice does not result in recognition of revenue again, to the extent the
revenue has already been recognized in the period in which the services were rendered.

Interest :

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate.

Dividends:
Dividend income is recognized when the Company's right to receive dividend is established by the reporting date.

(vi) Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

(vii) Retirement and other employee benefits

(i) Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to the provident fund are charged to the statement of profit
and loss for the year when the contributions are due. The Company has no obligation, other than the contribution payable to the provident fund.

(i) Gratuity liability under the The Code of Social Security, 2020 is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected
unit credit method made at the end of each financial year.

(iiiy Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected
cost of such absences as the additional amount that it expects to pay as a result of the unused entittement that has accumulated at the reporting date. The
Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-
term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred.

The Company presents the entire leave as a current liability in the balance sheet, since it does not have an unconditional right to defer its settlement for 12 months
after the reporting date.

(iv) Actuarial gains and losses are recognized in full in the period in which they occur in the statement of profit and loss and are not deferred.

(viii) Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is
recognized in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and reversal of
timing differences for the eartier years, Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.
Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the
Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of deferred tax asset to the extent
that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which deferred tax asset
can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the
deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

(ix) Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.




(x) Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will
be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

(xi) Cash and cash equivalents -

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity of three
months or less.

(xif) Cash Flow Statement :

Cash flows are reported using the indirect method where by profits before tax is adjusted for the effects of transactions of a non cash nature any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, Investing and financing activities of the company are segregated.

xiii) Income tax Disclosure

Pursuant to the introduction of Section 115BAA of the income tax Act, 1961 vide taxation laws (Amendment) ordinance, 2019 the company has an option to pay
corporate Income tax at the rate of 22% plus applicable surcharge and cess (lower rate) as against the earlier rate of 25% plus applicable surcharge and cess,
subject to certain conditions. Considering all the provisions under said section 115BAA of the Income tax act, 1961 the company has decided to avail the lower rate
from FY 2019-20.




E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka,
India, 560092

BALANCE SHEET AS AT 31ST MARCH, 2026

(All Amounts are in Rs. In Lakhs unless otherwise stated)

The accompanying notes are an integral part of the financial
statements.
As per our report of even date

For R Singhwi & Associates
Chartered Accountants
ICA! FRN:003870S
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Partner 3 >

Membership Number: 228771

Place : Bengaluru
Date: 21/05/2026

For and on behalf of the Board of Directors
E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
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Vishnu Kamalapuri
Director
DIN: 06699291

Place : Bengaluru
Date: 21/05/2026

Suresh M
Director
DIN:01642548

Place : Bengaluru
Date: 21/05/2026]

Particulars Az et
Noteno. | 31/03/2026 31/03/2025
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 2A 41.00 41.00
(b) Reserves and Surplus 2B 200.99 189.44
241.99 230.44
(2) Non-current liabilities
(a) Long-Term Borrowings 2C 42.29 2.98
(b) Long-Term Provisions 2D 26.09 22.16
68.38 25.14
(3) Current liabilities
(a) Trade Payables 2E
(A) Total outstanding dues of micro enterprises and small
enterprises
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises; 4.66 4.39
{b) Other Current Liabilities 2F 29.52 25.61
(c) Short-Term Provisions 2G 14.31 13.29
48.49 43.30
TOTAL 358.86 298.88
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
and Intangible assets
(i) Tangible Assets 2H - -
(b) Long-term Loans and Advances 2] 1.25 2.80
(c) Other non-current assets 2J 56.25 55.91
57.50 58.70
(2) Current assets
(a) Inventories 3C 15.01 15.01
(b) Trade Receivables 2K 55.42 62.43
(c) Cash and Cash Equivalents 2L 152.52 61.67
(d) Short-term Loans and Advances M 77.51 90.58
(e) Other Current Assets 2N 0.90 10.49
301.36 240.18
TOTAL 358.86 298.88
summary of significant accounting policies 1.(C)




E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North,
Karnataka, India, 560092
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

Year ended Year ended

Faniculis Noteno. | 31/03/2026| 31/03/2025

|. Revenue from Operations 3A 403.45 435.92
il. Other Income 3B 1.68 0.74
Ill. Total Income (I+11) 405.13 436.66
IV. Expenses:

Cost of material consumed 3C 4.20 0.63
Employee Benefit Expenses 3D 254.85 265.22
Finance Costs 3E 2.71 0.06
Depreciation and Amortisation Expenses 3F = 1.08
Other Expenses 3G 127.15 137.16
Total Expenses 388.91 404.15

V. Profit Before exceptional and extraordinary items and

Tax (llI-1V) 16.22 32.51
VI. Excepticnal items
VII. Profit Before extraordinary items and Tax (V-VI) 16.22 32.51
VIII. Extraordinary ltems
IX. Profit Before Tax (VII-VIII) 16.22 32.51
X. Tax expenses

(1) Current tax 4.59 8.73

(2) Previous Year Tax Expense 0.08 4,95

4.67 13.68

XI. Profit for the year (IX-X) 11.55 18.83
Profit For the year 11.55 18.83
EARNINGS PER SHARE
(1) Basic 2.82 4.59
(2) Diluted 2.82 4.59

[Nominal value of equity share - Rs 10 (March, 2026 - Rs 10)]
No of Shares outstanding at the end of the year 4,10,000 4,10,000
The accompanying notes are an integral part ofthe financial statements.

As per our report of even date

For R Singhwi & Associates For and on behalf of the Board of Directors

Chartered Accountants 5 E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
ICAI FRN:003870S s

/ b \L 6_"// Ve
C ELT avan K WM - S

ol Vishnu Kamalapuri Suresh M
Partner Director Director
Membership Number: 228771 DIN: 06699291 DIN:01642548
Place : Bengaluru Place : Bengaluru Place : Bengaluru

Date: 21/05/2026 Date: 21/05/2026 Date: 21/05/2026




E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North,

Karnataka, India, 560092

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

R For the year ended | For the year ended
faiculas March 31,2026 | March 31,2025

A. CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit/(loss) before tax 16.22 32.51
Adjustments:

Depreciation and amortisation expense - 1.08

Interest expense 0.59 0.06

Provisions 16.31 (8.85)

(Interest income) (1.68) (0.74)
Operating Profit/(loss) before working capital changes 31.44 24.06
Movements in working capital :

Increase/(decrease) in Trade payables 0.26 (12.01)

Increase/(Decrease) in Other liabilities (7.45) (4.82)

(Increase)/Decrease in Trade receivables 7.01 11.43

Decrease/(Increase) in Loans and advances 14.11 89.97

Decrease/(Increase) in Other assets 9.76 (33.19)
Cash (used)/generated from operations activites 55.12 75.44
Less:Direct taxes (Paid)/Refund (net) (4.67) (18.49)
Net cash flow (used)/generated in operating activities (A) 50.45 56.95
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets - -
Interest received 1.68 0.74
Net cash flow (used)/generated in investing activities (B) 1.68 0.74
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 39.31 -
Interest paid (0.59) (0.06)
Net cash flow (used)/generated in financing activities (C) 38.72 (0.06)
Net increase in cash and cash equivalents (A + B + C) 90.85 57.64
Cash and cash equivalents at the beginning of the year 61.67 3.43
Cash and cash equivalents at the end of the year 152.52 61.07
Components of cash and cash equivalents
With banks on current accounts 152.52 61.67
Total cash and cash equivalents 152.52 61.67

As per our report of even date

For R Singhwi & Associates re—
Chartered Accountants # o\ & Age ™S
ICAI FRN:003870S VY

%’ LA
CA avan Kumdr
Partner

Membership Number: 228771

Place : Bengaluru
Date: 21/05/2026

For and on behalf of the board of directors of
E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED

\ e .“/ .
%_1%”"“ <67 -
Vishnu Kamalapuri Suresh M
Director Director

DIN: 06699291

Place : Bengaluru
Date: 21/05/2026

DIN:01642548

Place : Bengaluru
Date: 21/05/2026




E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED

CIN:U63031KA2009PTC049131

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanap
Notes to financial statements for the year ended March 31, 2026
(All Amounts are in Rs. In Lakhs unless otherwise stated)

NOTE 2A
SHARE CAPITAL

Authorised
Equity shares: (With voting rights)
5,00,000 Equity Shares of Rs. 10 each.
(Prev. Year : 5,00,000 Equity Shares of Rs. 10 each.)

TOTAL

Issued Subscribed and paid up
Equity shares: (With voting rights)
4,10,000 Equity shares of Rs 10 Each
(Prev. Year : 4,10,000 Equity Shares of Rs. 10 each.)
Less : Call money receivable
TOTAL

Reconciliation of number of shares outstanding at the beginning and at the end of

the reporting period :

Equity shares:

Number of Shares at the beginning of the year
(4,10,000 Equity shares of Rs 10 Each)
(Prev. Year : 4,10,000 Equity shares of Rs 10 Each)

Less : Call money receivable

Add: Issued during the year

Number of Share at the end of the Year

lore North, K ka, Indla, 560092

As at As at
31/03/2026 31/03/2025
50.00 50.00
50.00 50.00
41.00 41.00
41.00 41.00
41.00 41.00
41.00 41.00

(ii) The Rights ,Preferences and Restrictions attaching to each class of shares including restriction on the distribution of dividends and

repayment of capital

The Company has one class of issued shares i.e. Equity Shares having a par value of Rs. 10/- per share. Each Shareholder of Ordinary
share is eligible for one vote per share and equal right of dividend. In the event of liquidation, the Equity Shareholders are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval
of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

During the FY 2025-26 and FY 24-25 no dividend is declared or paid by the our company .

(1t) M/S ETOE Transportation Infrastructure Limited is the holding company which holds 99.99%

List of shareholders holding shares more than 5% of subscribed share capital :

E To E Transportation infrastructure Limited (Holding company)

No. of Shares held by the Company
Percentage of Share Holding

4,09,999 4,09,999
99.99% 99.99%
4,09,999 4,09,999

(IV) No shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms

and amounts;

V) The Company has not allotted any equity shares for consideration other than cash

V1) No securities convertible into Equity / Preference shares have been issued by the company during the year.
(V1) No calls are unpaid by any Director and officer of the company during the period.

(VI There are no shares forfeited by company during the year
(1X) Share Holding of Promoters

March 31, 2026 and March 31,2025

Name of the Promoter

No. of Shares at
the end of the

% of Total shares

% Change
during the Year

M/S ETOE Transporatation Infrastructure Limited

4,09,999

99.99%

NOTE 2B

RESERVES AND SURPLUS

Surplus in Profit and Loss Account
Beginning of the year

Profit or (loss) for the year

Closing balance as on 31st March

TOTAL

NOTE 2C

LONG TERM BORROWINGS
|un Secured

Loans and advances from Related Paries

TOTAL
|There are no loans have been guaranteed by directors or others

189.44 170.61
11.55 18.83
200.99 189.44
200.99 189.44
4229 2.98
42.29 2.98




Notes to financial statements for the year ended March 31, 2026

NOTE 2D
LONG TERM PROVISIONS

|Provisi0n for Employee benefit
a)Gratuity
b)Compansated absences
TOTAL

NOTE 2E
Trade Payables

CIN:U63031KA2009PTC049131
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092

E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED

(All Amounts are in Rs. In Lakhs unless otherwise stated)

(A) Total outstanding dues of micro enterprises and

small enterprises

(B) Total outstanding dues of creditors otherthan

micro enterprises and small enterprises

TOTAL

As at As at
31/03/2026 31/03/2025
20.11 19.74
5.98 2.42
26.09 22.16
4.66 4.39
4.66 4.39

This information has been determined to the extent such parties have been identified on the basis of information available with the Company.

Trade Payable Ageing Schedule (FY 25-26)

Outstanding for the following period from the due date of payment

More than
Less than 1 3
Particulars Not Due year 1-2 years 2-3 years years Total
(IMSME - - - = E -
ii)Others 4.53 T = - 4.53
(iii) Disputed dues -~ MSME - - = = -
(iv) Disputeddues - Others = = -
Trade Payable Ageing Schedule (FY 24-25) Outstanding for the following period from the due date of payment
More than
Less than 1 3
Particulars Not Due year 1-2 years 2-3 vears years Total
(iIMSME - - - - - -
iiYOthers - 4.39 - - - 4.39
(iii) Disputed dues ~ MSME - - = - = -
(iv) Disputeddues - Others - - = E
NOTE 2F As at As at
OTHER CURRENT LIABILITIES 31/03/2026 31/03/2025
Statutory remittances 414 2.19
Salary Payable 20.39 16.41
Expenses Payable 5.00 7.02
TOTAL 29,52 25.61
NOTE 2G
SHORT TERM PROVISIONS
Provision for Income Tax 0.15 0.09
|Provision for Employee Benefits
(a)Gratuity 10.38 11.42
(b)Compansated absences 379 1.78
14.31 13.29

TOTAL




E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED

CIN:U63031KA2009PTC049131

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092

(All Amounts are in Rs. In Lakhs unless otherwise stated)

As at As at
31/03/2026 31/03/2025
NOTE 2I
LONG TERM LOANS AND ADVANCES
|unsecured considered good
Rental Deposit 1.25 2.80
TOTAL 1.25 280
NOTE 2J
OTHER NON - CURRENT ASSETS
Security deposits-Customers
Unsecured, considered good 56.25 55.91
56.25 55.91
NOTE 2K
TRADE RECEIVABLES
Unsecured, considered good 55.42 62.43
TOTAL 55.42 62.43
Trade Receivables Ageing Schedule (FY 25-26) Outstanding for the following period from the due date of payment
Less than 6 | 6 months - More than 3
Particulars Unbilled  |Not Due months 1yrs 1-2 years |2-3 years years Total
{i) Undisputed Trade receivables - considered good - 55.42 55.42
Less: Allowences for bad & doubtful debts - = - e 2 = -
(i) Undisputed Trade Receivables - considered doubtful - = = = = = =
Less: Allowences for bad & doubtful debts - - - - = = -
(iii) Disputed Trade Receivables considered good = - = - = = -
Less: Allowences for bad & doubtful debts = = = = & =
(iv) Disputed Trade Receivables considered doubtful = = - - = = -
Less: Allowences for bad & doubtful debts = - = = - = =
Trade Receivables Ageing Schedule (FY 24-25) Outstanding for the following period from the due date of payment
Less than 6 | 6 months - More than 3
Particulars Unbilled  |Not Due months 1yrs  |1-2 vears |2-3 vears vears Total
(i} Undisputed Trade receivables — considered good - 36.71 25.72 62.43
Less: Allowences for bad & doubtful debts - - - - - - - -
(i) Undisputed Trade Receivables - considered doubtfui - - - - - -
Less: Allowences for bad & doubtful debts - - - - - -
(iii} Disputed Trade Receivables considered aood - - - - = - = =
Less: Allowences for bad & doubtful debts - - - - - -
(iv) Disputed Trade Receivables considered doubtful - - - - - - -
Less: Allowences for bad & doubtful debts - - - - - - - -
NOTE 2L As at As at
Cash and cash equivalents 31/03/2026 31/03/2025
Balance with banks
(i) In current accounts 2.06 61.67
Other Bank balance -
| (i) Fixed Deposit with Bank 150.46
TOTAL 152.52 61.67
NOTE 2M
SHORT TERM LOANS AND ADVANCES
Advances to employees - 30.23
Advance to suppliers & Others 62.70 28.00
Loans and Advances- related parties 9.29 27.53
|others
Prepaid expenses 1.20 -
Balances with government authorities 432 4.82
TOTAL 77.51 90.58
NOTE 2N
OTHER CURRENT ASSETS
Interest Receivable 0.90 0.17
Unbilled revenue 0.00 10.33
TOTAL 0.90 10.49
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E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore
North, Karnataka, India, 560092
(All Amounts are in Rs. In Lakhs unless otherwise stated)
Year ended Year ended

Notes to Account
fgee- o 31/03/2026  31/03/2025

NOTE 3A

REVENUE FROM OPERATIONS

Sale of services 403.45 435,92

TOTAL 403.45 435.92

Details of Services Rendered

Maintenance Services 403.45 435.92
403.45 435.92

NOTE 3B

OTHER INCOME

Interest Income :

Interest From Banks 1.68 0.74
TOTAL 1.68 0.74
NOTE 3C
COST OF GOODS CONSUMED
Inventory at the beginning of the year 15.01 15.01
Add : Purchases 4.20 0.63

19.21 15.64
Less : Inventory at the end of the year 15.01 15.01
Cost of materials consumed and components 4.20 0.63
NOTE 3D
EMPLOYEE BENEFIT EXPENSES
Salaries, Wages, Incentives, Allowances and Bonus 239.06 245.46
Staff welfare expenses 0.30 0.75
Contribution to provident and other funds 13.59 17.42
Gratuity Expense 1.90 1.58
TOTAL 254.85 265.22
NOTE 3E
FINANCE COSTS
Other borrowing costs
- Bank charges 0.59 0.06
- Interest to others 2.12 -
TOTAL 2.71 0.06
NOTE 3F
DEPRECIATION AND AMORTIZATION EXPENSE
(i) Depreciation on Plant, Property and Equipment - 1.08
(i) Amortisation of Intangibles - E
- 1.08
NOTE 3G
OTHER EXPENSES
Insurance 2.56 1.10
Consumables 4.30 6.88
Communication costs - 0.04
Printing & Stationery 0.16 0.36
Professional fees 20.44 74.78
Rent 33.64 8.11
Repairs and Maintenance - Others 7.47 1.12
Rates & Taxes 6.37 16.12
Travelling & Conveyance 9.55 21.01
Payments to Auditors - -
(a) For Statutory audit 5.00 5.00
Other Expenses 37.66 2.63
TOTAL 127.15 137.16




E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131
10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092
Notes to fi statements for the year ended March 31, 2026
(All Amaounts are in Rs. In Lakhs unless otherwise stated)

1.(D). Segment reporting

The Company has only one reportable business segment, which is maintenance services in rail infrastructure and only one reportable geographical
segment, which is the Indian Segment. Accordingly, the Company is single segment company in accordance with Accounting

Standard 17 “Segment Reporting” notified in Companies (Accounting Standard) Rules, 2021

1 .{E). Compliance with approved Sch (s) of Arr

Effect of such Scheme of Arrangements have been accounted for in the books of account of the Company in accordance with the Scheme' and in
accordance with accounting standards’ and no deviation in this regard.

1 .(F). Earnings /(Loss) per share
Basic earnings/ (loss) per share is calculated by dividing the net profit / (loss) for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year.

For the purpose of calculating diluted eamings per share, the net profit / (loss) for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

The computation of earnings per share is as follows:

Particulars FY 2025-26 FY 2024-25
Weighted average number of shares outstanding during the year 4,10,000 410,000
Net profit after tax attributable to equity shareholders (INR Rs) 11,54974 18,83,116
Earnings per share:

- Basic 2.82 4.59
Nominal value per share 10.00 10.00
Weighted average number of dilutive potential equity shares outstanding during the year 410,000 4,10,000
Net profit after tax attributable to equity shareholders(INR Rs) 11,54,974 18,83,116
Earnings per share:

- Diluted 282 4.59

1. (G). Related party disclosure
Names of related parties

Names of related parties where control exists irrespective of whether trar ions have occurred or not:
(i). Parties where control exists : Nature of Relationship
(a) E to E Transportation Infrastructure Private Limited Holding Company
(b) E to E Transportation Training Services Private limited Fellow Subsidiary
{d) E to E Wireless and Network Solutions Private Limited Fellow Subsidiary
(e) Nova Control Tecnologix Private Limited Fellow Subsidiary

The Following table provides the total amount of transactions that have been entered into with related parties for relevant financial year

ii. Transactions with related parties during the year

Nature of transactions Nature of relationship FY 25-26 FY 24-25
Loan Taken Holding 559.83 194.81
Loan Taken Fellow Subsidiary - -
Repayment/Transfer/Written off Holding 517.54 307.02
Repayment/Transfer/Written off Fellow Subsidiary . .
Balances at year end 42.29 13.23

1. (H). Capital and other Commitments :

Estimated amount of contracts remaining to be executed on capital accounts and not provided for the year ended (March 31, 2026- Nil) as at the year
End is Nil . Estimated Amount of other commitments not provided for the period ended (March 31sth, 2026 -Rs.Nil) as at the year end is Rs.Nil

1. (1). Conti Liabilities
Particulars INR Lakhs INR Lakhs
31-03-2026 31-03-2025
Bank Guaranteas* 149.06 149.06

All the BGs are funded with Margin money 100% as FD

1.(J). Previous Year Comparatives :
Previous Year figures have been re grouped or reclassified wherever necessary to confirm to current year's Classification

1.(K). These financial statements were approved for issuance by the Board of Directors of the Company on 21/05/2026

1. (L) The Company has evaluated the impact of the Code on Social Security, 2020 and other Labour Codes on its employee benefit obligations,
including gratuity and leave encashment. Based on the assessment carried out by the management and the actuarial valuation obtained, the Company
has concluded that there is no impact on its financial statements arising from the implementation of these Codes.

1. (M). The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the accounting software. Further, no instance of audit trail

feature being tampered with was noted in respect of the accounting software. Additionally, the audit trail has been preserved by the company as pg
the statutory requirements for record retention.
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E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
CIN:U63031KA2009PTC049131

10th Floor, Sattva Galleria, Survey, Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore, Bangalore North, Karnataka, India, 560092

(All Amounts are in Rs. In Lakhs unless otherwise stated)
Notes to financial statements for the year ended March 31 2026

1(0).0ther Statutory Information
(a) There are no Loans or Advances in the nature of loans that are granted to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013) either severely or jointly with any other person.

(b) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property under Benami Transaction (Prohibition) Act, 1988 and rules made thereunder.

(c) The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

(d) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560
of Companies Act, 1956.

(e) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(f) The Company has compiied with the number of layers prescribed under the Companies Act, 2013.

(9) The Company has not traded or invested in Crypto currency or Virtual Currency during the current and previous financial period.

(h) utilisation of borrowed funds and share premium
A The Company has not advanced or given loans or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

() The Company has not entered into any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

(i) The Company has not entered into any scheme or arrangements in terms of sections 230 to 237 of the Companies Act, 2013 in the
current period.

(k) The company does not fall under the ambit of Section 135 of the Companies Act, 2013 with respect to corporate social responsibility.

{) The Company has used the borrowings obtained from bank and financial institutions for the specific purpose for which they were
taken during the period.

For R Singhwi & Associates For and on behalf of the Board of Directors
Chartered Accountants %, E TO E OPERATIONS AND MAINTENANCE PRIVATE LIMITED
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